) pn Housing

SUMMARY TERM SHEET .
' Terms Description
[ it PNB Housing Finance Lid ("PNBHFL™ the “Companyiihe “Issuer’)
= - Secured Redesmable Mon-Convertible Bonds in the nature of promissory Notes
Imstrurnent (*Bonds’) N
| Securly | 7.83% PNB Housing Finance Lid. 2020 N
| lssue gize. Rs. 950 crores {he isswe’) i
| Imstrument Fom I Damat mode
Face Value | Rs. 10.00,000¢- Per Bond
' 55U Price | f1 Par (Re. 10,00 000¢- par Bond} =
| Redemglion_Price Al Par (Rs. 10,00,000/. per Boad) o o
Credit Rating “CARE AAA" by CARE and "IND AAA” by India Rabngs, -
Firgl charges on the specfic book debts af the Company with minimum asse! coverage
Hetunty of 1 10 times and swch ather securily #s may be deemnad suitable by the Company in
P o consuffation with the Trusiae. o
| Tenat 3 years =
| Semonty Senior Bonds
i Miode of lssoe Privale Placamén =
Pul/Cal Oplion Morig : =
| Redemplion Al par at the end of 3 yeers from the date of Allalmen e .
| Hedemplion Date 14" July 3020 .
 Coupanrate TH3% .
| Interest payment Annual — R —
| Interast payment date Annually on July 14 eyery year and on matunty of Bonds —
| Trustes IDE! Trustasship Services Lirmided _ —
i On the VWholesale Debt Market (WOM) Segment of the Nabonal Stock Exchange of
. | ndialad {TNSET) E—
I gaater PHE Houskng Finance Lid PHBHFLY the "Company ' ihe "issusar)
| ivBirarmant Speured Redeamable Man-Convertible Bonds in the nature of promissory Nates

iBonds’)

| Coupon Rate | S —

| CouponType | Fued SR —
Coupon Reset Mone ==
Day Count Bass Actual! Actual

| S| pne | | I
Inlesast on Applicalon

foney againsl which
Allotment i made

I Imerasion Refunded
Money agams] which
Allstrrent is nol made

interest shal be computed on an "actualactual basis™. Yihere the interes! period (star
dabe 10 end date) includes February 29, imerest shall be complted on 566 days-a-yoar
basis

In respecl ol Imvestors who get Allotmand of Bonds in tha Issue, interest on Appheation
Money shall be payable at ihe Coupon Rate [subject 1o deduction ol weazne e wnder |
the provisions of the Income Tax Acl. 19671 or any cihet elatuitony medification or re-
enactment therect. as apphicable) on the aggregate face value ameount of Bonds for the -
period staring from and mcuding the date of realization of Applicaton Money in lssuers
Bark Account up to but excleding the Deemed Date of Alletment Such inferest on
Application Money shall be paid by the lssuer 1o the relevanl Applicants wilhin 15 days
| trom the Deemed Date of Allaimant, . gl T,
In respect of applications, which are valid but rejected on actount of cwersubscription,
interast on refended money shall be pavable at the Coupan Fate [subjec to deduction
of income tax under the provisions of the Income Tax Act, 1867, or any olher statulory
mnddication or re-enadiment thereof, as applicabla) {excluding thie vakd rejechons) o
the period sladting from and including the date of realization of Application Mongy in
\ssuers Bank Accaunt up to but excluding the Deemed Date of Alliment Tha rifeand
amourds iogether with migrest thereon shall be pasd oy ima Issuer toothe nalewan
Apphcants within 15 days from the Deemed Date of Afiotment
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Terms

Description i J

Listing

Cepository
Registrar
Seitiemant

| Business Day/

Working Day

Effert of holidays

. | Record Date ____

Mo imerest on Applicaticen Money will be payable in respect of applcations which are
invalid and rejected for not being in accordante with the termrs of s Private Placement
Oiffer Liabler

Froposed on the 4 on the Wholesale Debt Marke! ['IHDH} sagmam of Malional Stock of India
Limiad ("HSE")

As per SEBRI Circular CIRAMOVEICHE/2013 dated Navember 26. 2010, and RBI Circula
Mo B2 dated March 1. 2012 SEBI Registersd Flisfsub aocounts of Fil can Ireest m
primary issues of Mon-Converlible Debentures (NCOsy bonds onty if listing of such
bonds | NCDs is committed 1o be done within 15 days of such nvesiment In case the
jasua is not listed within 156 days from the desmed date of Allotmen] ssuer would
Immedialely reseemibuyback fhe said secunties from the FIIS! sub-accounts of Flits |
Mationa!l Securilies Depository Limited and Lentral DE]:II:IErtc-rg.r Sennces (India) Limited
Lirk Imtima india Pl Lid

Payment of interest and repayment of principal shall be made by way ny way of chegue(s)l
irlerest! regemplon wamrantis)! demand {$)/ credit through direct credit/ RTGS! Funa

1 A “Business Day! ‘Warking Day’ shall be a day on which commercial banks are apen

To¢ business in'the city of Mew Delhi exgept with reference to Issur Scheédule and Flecord
Cate, where "Business Day™f “Waorking Day”™ shall mean a day excluding Sunday and
public holidays a1 Mew Delhe or 81 any other payment cenire nofified interms of the
| Negotiable Instrurments Act, 1661

A5 per SEBI Circular 117 November 2016 (GIRIMDOF- 11122/2018)

if the interast payment date falls on.a holiday, the payment of milefes! up o onginal

| scheduled date, will be made on the following working day. however the dales of the

future coupon peEyments would be as per the schedule onginally stipulated a1 the Lime
of issuing the socurity

If the Redemplion Dale (also being the last Coupon Payment Date) of the Bongs falls
anaday that is not a Business Day, the redemplion proceeds shall be paid by 1he Issuer
on the smmedately preceding Business {Jay along with inferast accrugd on (ke Bongds
until but excluding the date of such payment.

If the Record Date falls on a day which is net-a Business Day, lhe immedialely

_ | succeeding Busness Day will be consideted as the Recard Date.

15 days prios to eal;h Coupon Payment Date and Flﬂdﬂm_[mr.'rﬂ D'EII:E

pode of Euhscm:-lﬁ'm

The Applicants may make remittance of application money through either of following

| bWl modes:

1 Cngqmg[;;..n' damand (50 bank Tunds transter | may be drawn in favour of ‘PNB
Housing Finance Ltd." and marked “Afc Payee Only" payable &1 par &l any of
the CES branches of the Coflecting Banker to the Issue as par defails given

Namn af the Banker

| Punlat- N_a'llunal Eunh
-.."‘,.rean inta Current Afe No

JOST00BTOON0GAET

2 Elnctranic transter ol kinds throwgh RTGS meahanism for credit as per delais

wréen herewnder
Name of ihe Banket
Account Mame

| Punjab Nabonal I':'Ianl: =
Accoant Name 'PNE Housing Finance Lid

Credit o Current Ale No |- 3087004 700006127
| IFSC Code PUNBOD3100
| Address of the Branch | B 74, Jangath, New Delhi - 110 001
| Marration Application Money lor Bonds

Iy s to be digtimathy neded that in pmﬂmm:.a of sub clause {d} of clause (2] of Rule 14 ¢l

Companies (Prospecius and Allobment of Securibes) Rules, 2074, remitiance o
Application Mongy for subscrphion 1o 1he Bonds shall be made only from the bank
account of the person' enfity subscrbing to the Bonda' In case of monies payable on
subscrpbon o the Bonds to be held by joind holders. the remitfance of Apphcation
Money shall be made from tha bank account of the person whose narme appedrs first in

the Apglicancn Form
| E.‘\'



Terms

Description

The Applicants are required to submit & self-alested copy ol thes bank @ccount
staternent reflecting debit for the appScation money. Such bank account statemenl must
conlain ihe name of Applicant, account numbber, name and branch of the Bank

| Investars who are eligible
1o apply

8] Scheduled Commercial Banks,

o} Insurance Companias registered with IRDA:

¢ Mutual Funds;

d)  Public Financial Inetitutons specified in Section 2(72} of the Compames Acl 2013,

&) Fll and sub-aceaunls registered witn SEBI (subject 1o compliance with SEBI RBI
rarrms] ;

i Provident Funds, Gratuity Funds, Superannuation Funds and Pengion Funds

gl Co-operalive Banks, Hegional Rural Banks authorged fooinwest in bonds/
debeniures

h] Companies and Bodigs Cosporate authorized to nvest in bonds! dabaniures

I Socetes authonzed to smpest o bonds’ debentures;

il Trusts authorized o inves in bonds’ debentures;
Siuiory Corporafions’. Undedakings establshed by Cenfrall State . leglslature
authonzed 1o invesl in bonds)! debeniures,

Il Resident Individual Investors;

m) Hirsdu Undivided Famdes through Kara,

n}  Parnership firns formed under spplicable laws in ndia in e name of e partsees,

o) Qualfied Forgsgn Invesions!F I Qualified Partfolio Investors

" Investors who are not
El'-glhllt 10 apply

#y  Sovereign Wealth Funds;

By Wenlure Capifal Funds and Fareign Veniurg Capdal Invesions

gl Dwerseas Corporate Bodies,

di Munibateral and Bilateral Developmen] Financial Instifubions

a2y Foreign Mationals:

i  Mon-Resdeni Indans;

gy Persons resideni outside india,

hy  Minors withoul a guardian name,

1ip Person ineligible b condract under applicable statulory! regulatory reguirements.

lransactcn Documenis

| Conditions precedan o
subscripton of Bonds

| Condilens subsequent to

subscripbion of Bonds

lasser has execuled! shall execute the documents Including bul not Emied. to the '
followang in conneclion with The |ssue

1. Letterappointing IDBI Trusiesship Sennces Lid a5 Trusiees o the Bondholdsrs:

2 Debenture Trustesship Agreement

3 [ebeniure Trest Deed andfor Deed of Hypothecation andior cther secarify

documeniis),;

Rating Agreemeni with CARE

Rating Agreement with India Rating and Research |

Tripartite Agreement betwaen the lseuer Registrar and MSOL for ssue of Bonds

in dermatenalzed form;

T Taparite Agreemont babween Fswer, Registrar and CDSL for isswe of Bonds n
CMAT farm;

& Letler appointing Regisirar and Mol entered inbo betwean Issuer and ihe
Registar,

8, Applicalion made io NSE for seeking s in-principle approval for listing of Bonds

10 Lisbng Agreement with MSE.

The subscription from investors shall be accepted for allocation and allgiment oy he |

Isguer subject o the following

o oth &

1. Ralingleters from CARE and India Raling and Research not being more than one
month ald from the msue opening dabe;

2. Writlen consent fetter rom DBl Trusteeship Services L, commeying their consant
I @t 25 Trusless for the Bondholders;

3. Making an applicabon 18 MSE for seeking ifs m-principle approval for listing of
Bonds

The Issuer shall ensure that the r-g»:llnwmg documents are executed! eClivies ae

conpleled s per ime frame menboned elsewherg in s Private Placement Oifer

Letier




Tarms

Deascription

| Ewvesnils ol Delaul

| Remedies

| Cross Tefaul

1 Ensunng thal payment made for 5'uh5.mpE_i'un o Bonds 15 recewed from bank
account-of the persont enlity subscribéng to the Bonds ard keap record of e bana
gocourds from whene payments for subscnpbong have Been recewved. In Case ol
subscription 1o ihe. Bonds io be held by joind holders, application monses ghauld
be received from the bank sccound of the person whose name appears first i thi
Application Form;

2. Maintainng a complete record of privatg placement offers i Form PAS-5and filing
tha such record along with Private Placemant Offer Letier &v Form PAS-4 wiih
ROC, Mational Capital Territory of Dethi & Haryana wih fee as provided in
Companies (Registraticn Ofices and Fees) Rules 2044 and with SEE, within a
period of thirly days ol cirewlataon of the Private Plecement Cfier Latisr,

3. Filing & return of alloiment of Bonds with complete fist of all Bondhalders in Foom
PAS-3 under section 42 of the Companies Acl, 2013, wilh the RDC, Malional
Capilai Territory of Delki & Harvanawihan thiy days of the Deemed Date of
Allotment along with fee B8 proveded in the Companies (Registration Offices and
Feest Rulas. 2004

4 Credit of Demat account(s) ol the Alolee(s] by number of Bonds allofed wihin
o working days from the Deermed Date ot Allotment;

8 Making lsting application o MSE within' apphcable time and saeking listing
parmisson within 15 days from the Desmed Date of Allotment of Bonds,

6. Execuling he Debenture Trusl Desd andfor Deed of Hypathecation andior ol
geculily documentis) in Form Ne SH 12 oc as near thereio as possible, in favour
of Triusies wilhun sixly days of Deemed Date of Alotmeant of the Bonds snd submit
with NSE within five working days of executon of the same for uploading on s
wizhsite.

Besides. the tssuer shall perform all activibes, whether mandatory or otherwise as
mentaned elsewherg in this Privale Placemen] Ofles Letier,

If the Issuer commits a default in making payment ol any instaliment of interest or
repaymeant of principal emount of the Bonds on the respective due dates, the sams gnall

_tonstitute an “Event of Defaull’ by the Issuer

Upon the occurrence of any of evenls of defaull, the Trustees shall on instiucticns rom
majanty Bondhotders; declare the amounis ouisianding o be due and payable toriwith
and the sacurly oeated under securly documenis shall become enforceable. and the
Trusiees shall have the nighi to enforce-any securily crealed pursuant o the security
documesils lowards repayment of the amounis outstanding andfor exercise such othar
_nghts as the Trusiees may deam it under the appécable laws

| Mal Applicable




| Terms

Description

Fola and REQP'DFMI'I.EIEE
o
Trushies

Trustees shall prolect mleres! of the Bondhalders in event of defaull Dy Gompany in
regard 1o fimaly payment of interest and repayment of principal and shall take necessary
action at the cost of the Company. No Bondholder shall be entifled 1o procesd directly

| against the Company unbess (he Trustess, having become so bound 1o proceed, fail to
| dos0

In pursuance of the axtant provisions, 1 ehall b the duly of the Trustes io:

{al Salsfy himself hat the Prvate Placement Ofer Letter does mot contain any maller
which i% inconsistent with 1erms of the ssue of Bonds or wath the Debenfure Trest
Deed and/or Deed of Hypolhecation andfor other securily document(s),

ibi salishy . thal the cowenants in the Debenbere Trust Ceed andior Deed of
Hypothecation andfor oihes secunly documeniisiare not prejudicial 1o 1he interest
of the Bongholders

(el call for perodical status or perdormance reparts from the Company,

| id} communicate promptiy 1o the Bondholgers defaults, if any, with regard to paymen

of imterest of redemption of Bonds and action taken by tha Trustee theséfor

(@} appaint & ngminke director on the Board of the Company in the event of
i o consecubive defaults in payment ol interést o Ihe Bondholders, or
il dedault in creation of secunty for Bonds: o
i, defaul! in redamplion of Bands

1 ensue Company does not breach any o terms of issue of Bonds of covenants of
Depenture Trust Ceed andior Deed of Hypoltecabon andior other secunty
document({s} ard fake reasonakie sieps &% may be necessary o remedy any such
breach

(@l mborm e Bondholders immediately of any breach of the terms ofissue:of Bonds
of covenants of the Debenture Trusl Cesd andior Deed of Hypoathecation endior
other-secunty document{s),

ih] ensure the implermamation of the condilions regarding creation of securty for the
Bongs, il any, and Debenlsre Rademplion Reserve;

(il ensure thal the assets of the Company :ssutrg Bonds and of the guamniars, F any,
are sufficient fo discharge the intorest and: principal amount &t al bmes and hat
such assols are free from. any olher encumbrances excepl ihose which are
specifiaiy agreed 1o by 1he Bandhaolders:

{j} dosuch acis 35 are nacessary in the avanl the securly becomes enlorceabls

(k) call for reports an the ideation of funds raised by the issue of Bonds

I} take steps ic convens 8 mesting of the Bondholders as and when such meating 5
resguired to be held ) )

im} ensure that the Bonds have boen redesmed in accordance with the lerms of the
issue of Bonds

{m) perform sach @cls 45 ance necessary for the prolection of the inferest of ihe
Bondholders and do sl other BCis 85 are neECBSSRMY in ordes o resolve the
grievances of the Bondholders

The Trustee shall convene the meeting of ait the HBondholders on:

(8] reguisition m owribng signed by Bondholders holdng a1l least one-tenth meovados o
fhe Bonds for e fime being culstending,

(0] ‘happening of amvy event, which conslitutes a breach, defaull or which in the opinson
_of the Trustees affects the interest of the Bondholders.

The Trustees shall camy out its dutses and perorm its functions as reguired to discharga

its obligalsons under the terms of the Companies Act. 2013, SEBI Dbt Regutalions, tho

Sacuriies and Exchange Board of India (Debenlure Trosless) Regulalions 1993

Debenlure  Trusieeship Agreement, Debenture Trust Deed andior Deed ol

Hypothecabon andior eiher securily document{s), Frivate Flacemeant Offer Lebier and

all cther related fransackon documents, with due care. diligence and loyatty

Tha Company shall execute the Debanture Trust Deed andfor Deed of Hypothacation
arvdian other $ecurily documentis) in Form N SHO12 ar a% near (heereto as possible, in
favour of the Trustes within sty days of Deemed Date of Allotment of the Bonds and
submit with MSE within fee working days of execuiion of the same for uploading on ks

) wibEile n e avenl of daelay in execudion of Debanture Trust Desd andlor Deed of

&
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Terms

| Description

| Governing Law and
Junsdiction

Agcilices Covenans

Ig5ue Boivedule®

..........

Hypethecalion and/ar other secunty docurmnent(s) within sixty days of Deemed Dale ol
Alloament of ihe Bonds, the Company shall refund the subscrpbon with 1he Coupon Rate
or pay penal imlerest al the rate of 2.00% p.a. over the Cowpon Rate bil these conddlions
are complied with, at the option of the Bondholders

The Company shall, til the redemption of the Bonds, submd ds latest sudded hinided
review half yearly consoliciated (if avaiabla) and standalone financial infarmation such
g5 Stalement of Frofd & Loss Balence Sheei and Cash Flow Statement and audibor
| nualifications, f any, 1o the Trustee wilhin the fimebnes @ mentioned in Smphfiad
| Ligting Agreemen isseed by SEBI wida circular Moo SEBHIMDVBONDN 200811105
dated May 11,2000 as amended from Lime o kme: Further, the Issuar-shall wifhin 130
days from the end of the finangial year submil a copy of the lalest annual repor o ihe
Trusiee and the Trustee shall be obhiged 1o shase the dedasts submidbed wnder 1his clause
with all 'Qualified Instibutonal Buyers' {2185 and oihet existing Bondhaolders within two

The Bonds a7e governed by and shall be construed in accordance with 1he exsting Laws

| of India Any dispute-arising therecf shall be Subject o the junsdiction of district courts

of Mew Celhi 2 i ST T
1. Security Creation: In the event-of delay in execution of Debenfure Trues! Deed
and'or Deed of Hypothesation and/or oiher security documentis) wilkin sixdy days
of Deemed Date of Allgiment of the Bonds, the Company shall refund the
subscriplion wilh the Coupon Rato or pay penal inferest at the rate of 2.00%% pa
o fhe Soupon Raje til ihese conddicns are comphed wilh, at the oplicn of e
Bondhioldes(s)

2 Allotment of Bonds: The Company shall allol the Bonds within sidy days from
the date of receipt of the application money for such Bonds and f the Compdny
i not able to allot the Bonds within such penod. it shal repay the application
mangy bo the subscribers within fiteen days from the date of compiation of sixly
days and i the Company fails to repay the application maongy within the aloresaid

perind, d shall ba liabbe o repay such money wilh enlerest at the rate of 12%p.a
from tha expiry of Ehe sixhislh day

3 Default in Paymeont: In case of defaull in payment of interest and! of principal
redemption on ihe due dales, the Company shall pay sdditional inferest al the
rabe of 2 005 poa. over the Coupon Rabe for the defaulting period i g the period
commendgng from and indeding he dale on which-such amounl bacomes due
and upto but excluding the date an which such amount is actually paid.

4 Dwelay in Listing: The Company shall make BEnng application 16 NSE and seak
lishrig permission wihin 15 days fram the Desmed Date of ABotment of Bonds, in
case of delay in listing of e Bonds, the Company shall pay penal svlerest at the
rate of 1.00% p.a over the Couporn Rate from the expery ol 30 days om Lhe
Cregmiod Cate of Allatment L he listing of Bends (o e Bondnolder|s)

The interest rates mentioned in above four covenants shall ba indepandenl o each
other. . = R .

lssue Opening Oate | 14" July 2017
lssue Closing Date 14" July 2017

ol L S

| Pay-in Date 14" July 2017

Cpemed Date of Alloirment  14' July 2017

&



Cash Flow of Interest Payment (“IP"}

| Intevest for |

Original Coupon Payment Date No. of Amount payabie Day
& Redemption Date | = per Bond (in Rs.)
P —  Frday, July 14, 2017 1,000,000 Friclay
L Saturday. July 14, 2018 85 76,300 Saturday
2nil [P Sunday. July 14, 2019 385 76300 Sunday
Iie | Tuesday July 14 2020 366 76.300 Tussday
Matunty | Tuesday, July 14, 2020 a 1 000,000 Tugsday

We request you to congider our proposal

For PMNB Housing Finance Limited

— T ~E

Sanjaya Gupta
{Managing Director}
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